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Information about the Bryn Mawr College Mortgage Program is posted on the web page of the 
¢ǊŜŀǎǳǊŜǊΩǎ hŦŦƛŎŜΦ ¢ƘŜ ŘƻŎǳƳŜƴǘ ƭƛǎǘǎ ǘƘŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘŜ tǊƻƎǊŀƳΦ tƭŜŀǎŜ ǊŜŀŘ ǘƘŜ 
document to become familiar with the eligibility requirements before you start a search for a 
home. 

1. Agreement of Sale 

After negotiating ŀ ǇǊƛŎŜ ƻƴ ŀ ƘƻǳǎŜ ǘƘŀǘ ƳŜŜǘǎ ǘƘŜ /ƻƭƭŜƎŜΩǎ ŜƭƛƎƛōƛƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀ 
deposit is placed on the house and the buyer and the seller sign an Agreement of Sale, the 
contract spelling out the specific terms and conditions of the sale. 

 It should be contingent upon your ability to obtain a Bryn Mawr College mortgage. 

 It should require the seller to pay for a termite inspection, removal of the infestation, 
if needed, and repair of any damage as necessary. You should get a written report at 
settlement indicating that the property is free of active termite infestation. 

 



5. Title Search and Insurance 

Your realtor or attorney can arrange for the required title search and title insurance. The purpose of 
the title search, which is a review of records at the local courthouse, is to make sure that the seller 
of the house is the legal owner and that there are no outstanding liens, other claims, or overdue 
assessments on the property. If the property changed hands within the last several years, the title 
ƛƴǎǳǊŀƴŎŜ Ƴŀȅ ŀƭƭƻǿ ŀ ƭƻǿŜǊ άǊŜƛǎǎǳŜ ǊŀǘŜέ ǇǊŜƳƛǳƳ ōŜŎŀǳǎŜ ǘƘŜ ǊŜŎŜƴǘ ǘƛǘƭŜ ǎŜŀǊŎƘ ƛǎ ǎǘƛƭƭ ǾŀƭƛŘΦ  ¢ƘŜ 
title insurance company can provide this information. 

6. Settlement 

You and your realtor/attorney will set the date and place of settlement with the seller. The 
¢ǊŜŀǎǳǊŜǊΩǎ hŦŦƛŎŜ ǎƘƻǳƭŘ ōŜ ŀŘǾƛǎŜŘ ŀǎ ǎƻƻƴ ŀǎ ǘƘƛǎ ƛǎ ŘƻƴŜΦ !ƭƭ ŘƻŎǳƳŜƴǘǎ ŀƴŘ ǘƘŜ ƳƻǊǘƎŀƎŜ ŎƘŜŎk 
will be mailed to the place of settlement.  There will be no one from the College present at 
settlement. 

It is advisable to arrange for a walk-through inspection of the house just prior to settlement to 
determine that all repairs and items to be included in the sale are satisfactory. If they are not, funds 
may be withheld from the seller to be held in escrow until the repairs are made, then released by 
the title company to the seller. 

At settlement you will: 

 pay ǘƘŜ ŘƛŦŦŜǊŜƴŎŜ όƛŦ ŀƴȅύ ōŜǘǿŜŜƴ ǘƘŜ /ƻƭƭŜƎŜΩǎ ƳƻǊǘƎŀƎŜ ŀƴŘ ǘƘŜ ŀƳƻǳƴǘ ƻǿŜŘ ƻƴ ǘƘŜ 
purchase ǇǊƛŎŜΣ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ŎƭƻǎƛƴƎ ŎƻǎǘǎΣ ōȅ ŜƛǘƘŜǊ ŀ ŎŀǎƘƛŜǊΩǎ ŎƘŜŎƪ ƻǊ ŀ ŎŜǊǘƛŦƛŜŘ check. 

 sign payroll deduction forms to repay the mortgage to the College. 

 pay the interest owed on the mortgage between the date of settlement and the date 
amortization begins. 

 receive copies of the Mortgage and the Note, plus the Settlement Sheet and the keys to the 
house. 


